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arriving. The net difference in the e.v-duty valua-
tions for the whole year at the foot of these columns
is one of 2 per cent, only, but an error of even
this small percentage is very important when large
sums come to be dealt with in inquiries regard-
ing the balance of accounts between different
countries.
8. Moreover, as I have incidentally suggested
above, statistics of import values would only be
correct for the purpose of arriving at the true
figures for the balance of trade were it possible
n each case to ascertain the prices actually paid
by an importing country for its imports. These
are not, however, the values actually taken in India,
and, in fact, in the case of a large volume of her
imports, as for instance consignment or monopoly
goods, it would be impossible to ascertain the price
paid by her for them. Similarly, in the case of
exports, for a strictly correct balancing of the ac-
count it wuold be necessary to arrive at the exact
figure paid to India for them. This again is not
done, nor would it be practicable in the large
majority of cases. To take, for example, the great
volume of opium exported. This is a large specu-
lative trade, and it would be impossible to ascer-
tain the amounts realised by the exporters for the
sale of their opium. In practice, the price paid
by the merchant for the opium at the Government
opium sales is the figure taken. Again, in the case
of tea the prices declared are those realised at the